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.MEETING OF THE BOARD OF REGENTS
OF 'I'HE

I

UNIVERSITY OF •NE~J MEXICO

On the thir~ieth day of October, 1931, at· .
th~ hour of three o'clock P. M., at the Office of the President of the University in
Albuquerque, was held a meeting of the
Board of Regents.
·
Present

Absent
Substitution
of Bond of
First National
Bank

Present: Mr. Henry G.. Coors, President of
the Board; Mrs. o. N. Marron, Vice-President;.
:r-ar. M. · Ralph Brown, Secretary and Treasurer;
and Dr. W. R. Lovelace.
Absent:

Mr. Glenn L. Emmons.

----~

The following Resolution \Vas offered by Dr ..
W. R. Lovel'ace, who moved its adoption: ,

"WHEREAS, the Fir$t National Bank of Albuquerque, New Mexico, '<Yho is a depository- of
public monies of the Regeii.ts of the Dnl ve·rsity of New Mexico, .desires to substitute,
its present surety bond as·such deposit and,
in lieu thereof, offers to deliver Federal .
Land Bank Bonds in the total par value of
~l40,ooo.oo, .....v:hich said bonds are listed and
described as follows: Federal Land Bank of
-~fpr.ingfield, ·:B'ederal Farm Loan Bonds, Nos.

I

n~I20044, XMl20043, XMl20042, ·n~l20041, @
$10,000.00 each,·5~ Regi~teted Bonds, 1931--

19.41, to,...wi t, apd .

·

"WHEREAS, The State·Boarcl of Finance of the·
State of New Mexico, at its meeting held on
the twenty-sixth day of october, 1931; passed upon the validity and the market value .of
said Federal Land.Bank Bonds, and determined
·that said.bohds are valid, a.nd have_ a present a~tual market value 1 of $3?,600.00, now·
"THEREFORE, BE IT RESOLVED that the above~
.
descri b_ed. Federal Land
Bank' Bonds in the par ·

I
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I

value of $40,000.• 00; ,,and of ·the market value
of $37,600.00, be and hereby are acknowledged by the University of New Mexico as security for the monies of said Regents, deposited
and to.be deposited in the said First National Bank of Albu.qlierque, New Mexico, and
"BE IT FURThER RESOLVED, that the Secretary
and Treasurer of the Regents be and hereby
is authorized to take out such insurance to
protect sue~ bonds ag~inst burglary, hold~up,
and_larceny;n
·
which Resolution was passed ·by -·the unanimous
vote of the Board.
/

I

The Resolution from tne State Labor and In,..
dustrial Commission requesting that specifi~
cations be inserted.in all bids prov.i,ding for
the use of New Mexico products wherever possible was considered by the-Board, and the
Secretary-Treasurer was authorized to write
to the State Labor and Industrial Commission
expressing the -sympathy of the Board with the
Resolution·. The following is the letter of
the Secre-t;.ary-T.reasurer:
October 31, 193i
State Labor and Industrial Cornmission
Capitol Building
Santa Fe, New Mexico
Gentlemen:·
Your Resolution of-October 12,in favor of ·
the us~ of New Mexico products, both raw
and mru1ufactured, in the construction of
all public projects, and requesting that
specifications be inserted i~ all bids providing for the use of New Mexico p~oducts
wherever possible, was given careful C9nsideration by the Regents of~the University
of New Mexico at their m~eti~g yesterday.

I

The Regents and the University are he~rtily
in sympathy with your Resolution, and we believe that New Mexico products and New Mex-:ico .labor should be employed wherever pos-sible in the construction of public projects.

Resolution of
State Labor and
Industrial
Commission
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We will have our architect include such a
provision in our bids for construction work.
Respectfully yours,

I

Mo Ralph Brown

Secretary-Treasurer,
Regents of the University
of New Mexico.
MRB:MWY

Use of
Gymnasium by
American Legion

Adjournment

The request frow the Hugh A. Carlisle Post
of the American Legfon for the use of the
Carlisle Gymnasium on the night of Armis-·
tice Day, November 11, 1931, for their dance,
was carefully considered,-" and it was unani~ ·
mously agreed that special permission be given for the use of the Gymnasium for this
particular occasiono
·
There being no further business, the Board
adjourned.

I

Signedk.
Secret
Date:

@J . ~c)
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